
h at all interested in Foreign >>
unties or Fichange. i/ou should write

r'.' our Weekly Foreign Letter No.
11 J.rendu today.

Large Profits Should Accrue
to holders of

Foreign Securities
THE present is an opportune time

to start accumulating Internal
Foreign Bonds while prices are low.

IN our Weekly Foreign Letter.issuedtoday.we submit the importantelements in the Foreign sitjualion, quote over 100 active issues,
and describe two new low priced issues
of unusual appeal.
City of Warsaw 5s.and

Austrian Gov. Treas. 6s

Letter So. S'J't mailed »n request.
!

Morton Lachenbruch &Cq
42 Broad. Street. NewYotK

-MEMBERS"

Chica£o Stock. Exchange Detroit Stock Exchange
Pittsburgh Stock Exchange

STANDARD
OIL

STOCKS
The balance sheets as of
December 31, 1920, of six
representative Standard Gil
Companies show total out
standing capital to be
$573,426,524.
The same statements show
tnc totai surplus ui mcsc

companies to be $1,022,389,856,or nearly twice the
outstanding capital.
Our 1921 edition of StandardOil stocks containing
the 1920 financial statementswhich show the
above facts will be scut
upon request.
Please mention booklet No. S3SGE0.A.HUHN&S0NS

C New York Stork Exchange
Members-) I'hl'adelphli Slock Exchange

Chicago Stock Exchange
V. Now York Cotton Exchange

111 Broadway 1418 Walnut St.
New York Philadelphia
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NEW 19TH
EDITION

CONTAINS 1920
FINANCIAL
STATEMENTS

A'oto ready for distribution
Copy mailed free on request.

CARLH.PFORZHEIMER&CO,
]| De,il«rs In Standard oil Securities |||?5 Broad St. Plioncs IsiiO-l-'J-lt-1 Br»a<l I

Cities Fuel & Power 6s, 1922
Clyde S. S. Term. 5s, 1934
French Republic 7 J 4s, 1941
Keystone Steel & Wire 7s, 1921
Public Ser. No. III. 6s, 1923
Standard Oil N. Y. 61.^s, 1933

KJELY&-CO,
40Wall St.NY Tel'John 6M$

Boles sVVestwood
Member's Phila. jStock. Exchange

INVESTMENT
SECURITIES

.r*
r

LandTitle Bldk Philadelphia
PHONE: LOCl&T 472)

WANTED
100 Guffey G ille.' pie Pfd.
50 General Baiting Pfrf.
50 Chattanooga Coke & Gas Pfd.

FOR SALE
100 Shaffer Oil Pfd.
100 Lueey Mfg. Class A
100 Amer. Gas & F.lec. Pfd.

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John 0854

L. ___

MUNICIPAL BONDS
Yini^ing 5% to 8'.'o

VEiDDFXL.
H# liberty Street New YorkL

Guaranty Trust Stk.
InquIr1e» tnv(»< <(.

McCLURE, JONES & REED
AfK*v> York Htock Bri hang«

Itfl Kriwdinj Phnii* 33JI Kfrtoi

FINANCIAL NEWS
AND COMMENT

J Unusual Occurences in Stock
Market Lack Complete

Explanation.

I DIVIDEND OMISSIONS FELT

Transactions From German
Payments Cause Flurries

in Exchange.

In glancing over events of last week
one is certain that extraordinary move,

ments of the foreign exchanges and a

persistent decline of industrial stocks re]
fleeted unusual forces at work In readJustmentof business and trade. But
that is as far as vision carried. The underlyingforces which swung sterling exchangedownward as much as 7Ri cents
to the pound in a single day and then
drove the rate forward next day with almostequal violence could only be con-

Jectured.
There was no complete explanation

either for a more pronounced lack ot

buying power Jn stocks than had been
seen in any other week of the year. The
observer of amazing market movement?
was left bewildered over what occurred
from day to day. with little energy left
to search for causes.

Considering the exchanges, taking
sterling as the outstanding example, the

generally accepted belief was that transactionscentred in German reparation;
payments was the basic causi- f sharp
and abrupt reactions. The fact thai
some $50,000,000 has been deposited a1

the Reserve Bank by the German Gov!eminent to the account of the Uepara-
tlons Commission is proof that the conIversion of foreign balances Into dollai
balances at New York has had a part tr

disturbing exchange rates.
But It seems hardly plausible that a!

of this sum was transferred from Europeancentres In the last three weeks, foi

there Is evidence that the Relchsbanl

previously commanded sizeable deposit!
In the United States which were avallaible to the German authorities. Ant
even If $50,000,000 In sterling, francs 01

other currencies had been converted intc

J dollars In this period the great growtt
of the International market precludes the

possibility that such an amount could

thoroughly have disorganized exchange
quotations.

Indications of Speeolatlon.
Evidently speculation, quick to take

advantage of the possibilities presented
by a 47 cent rise In sterling from January1 to May 19, bore down heavily or

the ehort side once eentlment had becomeunsett.ed by reports of large Germantransactions. Quite possibly, th«

tightening of money rates In this country
prior to the June 15 tax payments and
large Government transactions.togethei
with urgent need of fresh funds by som«

commercial organizations.drew money
from foreign centres, although the extentof such transfers Is believed to bf
moderate.
These suggestions, taken all together

are hardly sufficient to explain the recentvagaries of exchange. The root!

evidently He deeper, and, while they art

not discernible yet, they doubtless wll

appear later, when the Interchange 01

goods Increases between the nations
when the vast accumulation of gold lr
the United .States finds work in flnanc
lng euch trade.
The effect of dividend omissions upot

stocks vas clear cnoughh. This aftermathof depression has been getting ot

the nerves of traders for many weeks. t<
nnv nnthlnc of th* iinrtr

holders of shares who rely upon dlvl
(lends for Income. The difficult aspec
of the dividend situation lies In the far
that, while In normal periods of businesi
omissions usually reflect a past sltua
tlon of earnings, at this time the}' die
close, also, a continuing condition of In
dustry.
There Is no secret about current busl

ness. Tt Is unfavorable except In line
which, having gone through their pang
of readjustment, are now feeling thel
way forward with moderate profits.
But while business la not good, th

stock market last week reflected some

thing besides low profits and deplete
order banks. The speculative eltuatlo
was exactly the opposite of the sltuatlo

j that existed In the middle of 1911
Traders who thought then that "tree

grow straight up to heaven" were cor

vlnced last week that there were n

trees, that the market had gone dow
so far that there was no bottom.
The foolishness of such an extrem

of speculative thought has been demon
strated so often that thcra Is no nee

for commenting on It. Acuta problem
attendant upon the bursting of the afte

^ war boom hare been met In many urgen
I situations and those which remain wll

he met as well. It la well known tha
several difficulties In connection wit
frur.r n loan* in foreign trade commit
menta liavc been solved In the last fn
weeks, and any one who doubts the state
inrnt that the country's banking faclll
tics have been handled wisely and prop
crly and la steadily training In atrengtl
needs only to examine a few figure
from Federal Reserve records to lean
the fallacy of hla belief.

Hlnce the last week of December
1120, Federal Reserve notes.an evideno
of credit position.nave been retlrei
from circulation to the amount of $094.
000, or 20 per cent.; redlacounte baaei
on Government obligations bavc da
dined since January 1 $394,000,000. o
about 30 per cent.: other rediscount
Iiuvr fallen f 123,70n. or 27 per cent., em
the fold reserve of tne twelve banks till
year has expanded $871,300,000. o
more than 1$ prr cent.

WEEK'S COTTON PRICES.
Hlffh. I/in.

January 14.07 in.6.1 in.70
Mm .Ji 14 .111 in.90 14.00

May 14..VI M 50 14.10
July 12.70 IS 88 12 81
Olnber 1.147 13 04 13.ir>
December 1.1.97 13 .VI 1.1 r.J

r N'mv York epnf. 12.?o IS.v. 17 r.o
Saw Oilaana apol 1J Ml 11.86 u,;ji

; Liverpool apot... T.Tftd. I.4M. U7M

TOTAL TRA]

Sales for week
Range 1021 Div. IDIv.1 jHigli.T Low. lYleldJln $.| Baleg-I
46 2g^j ..I .. 1000! At
19% 13% ... .. 1700 At
E2 42%|13.9u; 6 500'At
40 31 112.911 4 400IA1
39% 25% ..! . . 2400] A,
1% % . . ..I 3500,AI
1% 1 . 2800'Al
55% 38 10.53! 4 25600! AI
93%, 87% 7.87 7! 600 A
33%| 29% 12.31 4 6200 AI
83 70% 9.931 7 600j Al
65% 35% . .; .. 14500;A;
84 58 . (..! 100 Ai
54 47 7.841 41 600 Al
51 29% .. ..1 7400! Ai
65% 37% [12.82' 5' 6800 Al
53 42 8.40' 4 lOOlAl
927s 83%' 7.61 7 lOdAl
32% 25 .. ..I 13900!A
88 77% S.75 71 llOOl.Ai
129% 120 9.68 121 8900) Al
29 20 .. ..I 100'Al
23% 17% .. . .) 2600 Ai
67 42%! - 100 Ai
#1/. .14;: 2g0()IA

135 120 6.45 8 800 A
13% 8 SOO'A
67% 40% .. 4450 A
69% 42 8.00; 4 700 A
65 57 8.84; 6 100 Aj
53% 34%: ..! .. 41700iA
11% 8 >11.761 1 1200|A
62% 22 43001A
93 68 10.29! 7' 1001A
91% 81 7.321 6' 113001A
73% 66%l 5-711 4. 700.A
10 5%' 9400IA
14 6%! ..] . .1 5300!A
44%I 34%I . .( . 17000'A

>| 83 68%I 9.59' 7! 1800|A
72% 63 8.33' 6 100|A
112% 93 6.941 11 2100IA
31% 29% 10.81 3 5500IA
56 72 9.59 71 54700 A

; 107% 89%' 7.73 71 2200|A
88 55 114.29 8: 26000.A
54 50 9.43 5' 18|A
% 7-16: ..I 49620!A

108%' 95%I 8.67 9! 14800IA
129% 112%' . . .| 14800IA
127% >110 .. .. 3400IA
94 87 6.63 6> 200lA

'! 96%l 90% 7.29; 7 300IA
82%I 57 9.461 7| 41100!A
98 93 7.37: 7 3UU'7\

89% 29%! 1500IA
10 8 .. .. 1100IA
33 26 .. 11001A
43% 33%1 .. . . 22100! A
.'2% 8 .. ..! lOOlA
3%! 2 .. ..! 10001A
35%' 24 '13.79 4| 1200'A
66 55%1 9.60' 6) 200lA
61 45 11.97! 7 100IA
107% 94 6.19| 6' 2200[A84%! 77%' 7.601 6' 6500!A
79%! 75%' 6.58! 6: 900lA
7%; 2%' ..I ..! 1600!A

c 89 77 8.33! 7! 2400'A
' 9 5 200|A
. 23% 13% 4.55 62%c 1900|A

110*4; 105 6.67' 7! 200'A
1 76 25%' . .! . .1119000'A

44%I 21%! ..I 1900!A
> 13%! 8%' ..! 300!A

70 52%'11.381 7! 500'A
4%' 2%! ..! 600'A

> 15 10 127.26' 3 200'A
I 94% 75 9.22! 7' 74100|B
102% 97 7.07! 71 lOOlR
T.4 47 8.00! 4j 800IB
27 2444 10.201 2V6l lOOlB
85 20 12.50l2%| KOOlB

1 ' %> .. ..! 700'B
29 27 300IB
024! 50%!l0.00f 61 1100'B

1074*1 09ViI 8.00] 8! 1100'B
05 51>i! 9.621 5! 656001B
5% 3%' ..I ..[ 10O0'B
14%I 10% .. .1 23001B

' in 6 ..1 ..I 600 IB
72%! 51 .. .. 700IE
12% 33 200 B
93 81%'11.63' 101 100'B
20 11%! . .! . ,| 100IB

r 0 4%! 2000'B
. 15%' 10%.' ..! ..| 1600 B

19441 11%' ..! ..! 4900lr
64% 54 J10.71! 6l 3800|C
49% 25 ..! . 19000IC

s 79 68%' 9.721 7! 2800'C
7%' 4% ..! ..I 4800'C

11944 108% 9.001 10! 7300IC
> 19% 5 .. I 400IC
. 4344! 81% .. ..! 20600IC
,

96 68% 2800'C
209 190 4.081 8l 150'C,

s! 82%! 23 .. .. 6600!C
70 70 llO.OOl 71 100'C

. 86 J 58%'lO.OO' 6 34300IC
65%' 53% . .1 . 13100!C!
7%! 5%! .. lOOOlC
7%' 6 .. .. 100IC

. 6%! %' .. .. 500|C6%l %' .. .. 100C
9% 744 .. .. 2 3 00 C

> 20% 15% .. 8600'C
. 81 23 .. .. 12400jC
, 46"*; 3f» . .1 . .J 14800iP

71 60%' 7.87 B' B600!r
'110 I 99 7.001 7j 8500'C
l 70% 55 13.32' 8' 300'C
. 84-% 22%) . .. 86ROO|C
. «7% 56%1 9.68! 81 160Cr*<

78 68% 0.79! 7' 2600'*<
1 80 80 8.761 7J 200'r
s 12%! !> I .. . .1 14600'C
. 27%' 10 ..! 4300'C

48 35 ..! .lOOip
* 62V*' 41 ! 300'C
-j 31%' 19 [ 4000[O

32%I 26V4lll.ll! 3' 8001r
30%' 27% .. 1000'C
53% 49 7.69 4 200V

» 63 52% 10.91' 6 12900 C
a 12% 6 .. ..I 46600 C

62'4 25% .. .. 1800 C
42%] 34% 10.67* 4' 1300'r
69% 25 28.00} 7 900|C
91% 77% 8.24) 71 4700'C
21%, 17% .. .. 3100'r

, 12 6% tOOiC
0 66 42 :14.75> 7' 6800!C
n 5 1 . ..! 4300!(
n1 65%' 61 8.13! 6 400'C
. 76%j 83 8-301 4 25800 C
' 105 98% 7.14' 7! 800'C
"I 44% 25% 8.85 2%' 41 lOO'C
i- 40% 38% 8.09 8[ 100 C
- 107% 57% 14.04 81 96800!<

91 83% 8.38 7' 100 C
n 33% 18% 12.12 2 12100 f

95 78 8.97 7 500 <

. 28 10% .. .. 27100 C
87% 32% .. .. 21100 C

l* 44 23 11.31 4 400 T
d 21 14% 100.1
. 108% 80 8.88 9 1300 1

249 202% 4.66 10 900 1
,ri 2% % .... 2000 1
it 4% 1 .... 4700J1
II 21% 10% 6.88 1 6400 1
t 4% 3 .... 200. J

7%i 4% .. .. ioo;i
h 91 84 8.83 7 200 I

36% 17 ..! .. 180 I
97,; 7 .' .. lOO'l
69%! 52 8.20' 5 19700(1
}»:, % 87 7.87 7 200 I

- 16V«I 11%' ®""° 1
22V 17 .. .. 6200! I

'

16% 11% .. .. 300:1
0 82% 48 12.90 8 36000 j I
n 90 76% 10.00 8 700[T
. 9 6% .... 100 1

29% 12% 17.38 4 400 I
19% 11% .. .. H800 f
20% 11% .. .. 1700 1

0 6% 1 .... 1400 C
. 68 43% 4.85 2 100 C4 71% 40% .. .. 211700 C
- 117% 80 6.83 6 2200 (
1 82% 61 11.01 8 1100 f

8|8% 120 8 80 8 7600
" 16%l 9%110.00 1< 3420OY

72 64 0 38 6 100U
? 70% 62 9.68 6 900 f
' 82 «9% 9.79 7 400 i

31% 77 10.00 8 loo U
44%' 33%! 10-JOO'i
8.1 72 9.26 7 600 <

25 117 .' 300'f
11% 85% 10.61 7 9400 <
32 %' 27% 14.66 4 2000;c
26% 18% .. 700U
16% 8% 11.11 1 1200 C
11%: 7% 300 <
26 21 .. .. 100 0
48%| 26% . ,| . 1800 r
77% 69 110 001 7 100!TI
26% 14* "00?

L | 60% j 64 1 2.414 4l U00[l

THE NEW YO

NSACTION

1921.
4,341,323

I!

laniu Kxpresa Co A
Jvance Rumely 1
1vance Rumely pf -1
r Reduction 3
Jax Rubber 2
aska Gold Mining
laska Juneau Gold Mln
llied Chemical & Dye., i
Hied Chemical & Dye j,f| j
Ills Chalmers 3
Ilia Chalmers ptf 7
mer Agrlcult Chemical.. -1
mer Agri Chemical pf. 5
mer Bank Vote £
mer Beet Sugar 3
mer Bo»f h Magneto. ...' -i
tnor Brake Shoe & F... -4
mer Br Shoe & F pf. ... £
mer Can Co 3
mer Can Co pf £
mer Car & Foundry.... XS
mer Chicle I
mer Cotton Oil 1
mer Cotton Oil pf 4
mer Drug Syndicate....

r ICxpress Co II
mer Hide & Leather... 1
mer Hide & Leather pf. E
mer Tee Co £
mer Ice Co pf t
mer International Coit>. E
mer La France Fire E.
mer Linseed Co '

mer Linseed Co pf t
mer Locomotive Co.... £
mer Radiator 1
mer Safety Razor
mer Ship «£ Commerce,
mer Smelting & Refln..
mer Smelt & Refln pf..
mer Smelting Sec A...
mer Snuff Co (l
mer Steel Foundries...
mer Sugar Refining Co
mer Sugar Ref Co pf..|
mer Sumatra Tobacco.j
mer Tel & Cable
mer Tel & Tel rts
mer Tel & Tel 1
mer Tobacco 1
mer Tobacco B 1
mer Tobacco pf new...
nier \"v uineneue j»i j

mer Woolen
mer Woolen pf ]
mer Writing Paper pf.! i
mer. Zinc, L» & S
mer Zinc. D & S pf i
naconda <
nn Arbor [
ssets Realization
ssociated Dry Goods...! !
.ssoctated Dry G 1st pf.'
ssociated Dry G 2d pf.l
ssoctated Oil !
tehison, To & S Fe
tehison. T & S F pf....! '

11ant a, Blrm & Atlantic.
tlantlc Goast Dine
tlantic Fruit
tl'inHf PrtfrnlDiim

tlantic Refining pf... !H
tlantic, Gulf « W T
tlantic. Gulf & W I pf.l
ustin Nichols
ustin Nichols pf '
utosales Jutosales pf
laldwin Locomotive
aidwin Locomotive of.. !
altlmore 8- Ohio
altlmore & Ohio pf....
arnsdall "A" I
arnsdall "B" !
latopllas I
layuk Bros I I
ethlchem Steel
eth Steel 8 p c pf lit
ethlehcm Steel B !
ooth Fisheries
irooklyn Rapid Trail...'
rooltlyn Rapid Tr ctfs,.l
irooklyn I'n Gas !
rown ShoeI
urns Bros 1
utterlck jintte Copper 8- Zinc....
utte & Superior
addo C O & R ex rts..
allfornla Pack
allfomia Petroleum....
allfornla Petroleum pf. .'
allahan Zinc 8- L
anndlan Pacific Ill
ase (J T) P W j
antral T.cather !
antral Leather pf
entral of New Jersey..!l
r>rro de Pasco
ertaln-teed 1st pf I
handler Motor
nesnpea'te <>t unto
hlcago A E 111 1st pd...
hie A E 111 pt 1st pd..
hlcago Eq Tr ctfs
hie & E I pf En Tr ctfa
hleacro Great Western.,
hioaero Great West pt..
hioatro. Mil & St Paul.,
hie. Mil A St Paul pf...
hieago A Northwestern,
hirago A Northwest pf. 1
hlcago Pneumatle Tool,
hieaco, R I A Pacific. ...

""hlcago, R T A P 6 pe pf
"lilcago. R T A P 7 pe pf'
hlcago, St P, M A O pf..'
hllc Copper jhlno Copper
leveland. C. C A fit L..!
Itietf. Peabody A Co....!
oea-Cola I
olorado Furl A Iron....!
olorado A Southern....jolorado A So 1st pf....
olumbia Gas A Electric.'
olumbia Graphophone..]ol Graphophone pf (
omp Tab Record
'on*olldated Cigar
'onsolldated Oas
'on sol dated Textile ....

onsoli^ated tMstributor*.
'ontinental Can
ontlnental Candy
'ontinental Insurance ...!
'orn Products Refining..'
'orn Products Ref pf...
'osden ft Co
'rex Carpet
'ructble Steel Co
'ruclhle Steel Co pf
'uban Amer Sugar
'uban Amer Bttgar pf...
?uba Cane Sugar
'uba Cane Sugar pf
Davison Chemical
De Beer* Mines Am
tela ware ft Hudson
Delaware, L»ack 4 Wert, i
Denver ft Rio Orande....
Denver A Rio Orande pf.
Dome Mines
Duluth. South 8h ft. Atl..
> .th, S Ph ft Atl pf...
urhnm Hosiery Mill* pf

t'U Horn Coal
Imerson Bmntlng
uadlcott J' hnson
^ndloott Johnson pf
Crlf Railroad Co
Srle Railroad Co 1st pf..
Srlo Railroad Co lid pf...
cjinious llayera-TgiBky..
famous play-Lasky pf..
federal Mining A Smelt,
federal Mln A Smelt pf.
flsk Rubber Co
freeport Texas
laston. William* A W1g.
Jeneral Amer Tank Car.
leneral Asphalt Co
leneral Asphalt Co pf...
leneral Cigar *
nAr«A*< *i Wli»rtrln ('o 1

irnoni! Motors Corp...,'
Intern 1 Motors Corp pf.'
loneral Motors Porp «1rh
li-n Motor* (l"t» ? p o pf.
Million 1 t>f
looilrloh. ft P
loodrtch, H r, pf
Ironb.v tVniHol Mlu ft iStn
Irral Xoriln pf
»roat Northern f»re
Ireeno Cnrmvn t'opper.
hmctai amo HiiRitr
lulf, Mobile ft Norfolk.,
lulf, Mobile ft Nor pf...
lulf Htatos Rtorl
fnrtman
tel..i «* M oti -1 u ln»f.
[MkeU h Barker Oaf....,

RK HERALD,
S IN THE N

WEEK ENDED Jl

1920. 1919.
2.3" M62 8,313.817 y

Net i
lifcu L.u.\ .i Last. 'J H
n 56 I St% 3% <
.4 13 '4' . %
,3% 42%; 43.3 ;
274 31 31 . 2% t
19 26%, 26% . 2% <

%: %: %!
1%> IV* l V* . % i
2 38 38% . 4 V* J
,1 89 89 . 2% ;
!4% 31% 32%| 1%
'3% 70%: 70% . 3% j
7% 85%! 38 . 874
8 58 1 58 .12 ;
1*41 51 1 51 . % u

29%I 29% . 3% l;
1 *4! 37% 38% 3V4 ]
1G%! 46%! 46%! . %
12 92 92
10% 27*6, 27*6' . 2% i
!2% 80 80 . 3%
:5% 122%1124 + %
50 20 20 ] . 1,4

8%17% 17%l . 1
12% 42%' 42% . 2%
« o%; 5% . % ;
!6 123 124 . 4
1% 11% 11%' . %
>2% 49% 50 . 1%
iti 50% 50% . 5%
51 61 61
19%! 34% 3574 ~ 3%
8%i s 8% + %
!0 22 22 . 7%
>8 6S 68 . 4%
(4 81 81% . 2%
0 69%| 70 !
5% 5% 5% . %
8 %1 8 8 . 1
S0%! 3714' 30 . 1
re 72% 73 . 3%
r2%; 72%' 72%: . 1%
)4%l 99% 1104% . 2%
>9% 27%| 27% . 2%
79 72 72% . 6%
)1 89%: 90%' . %
50 55 56 . 2%
53 53 53
9-161 7-lC| %| -1-16
)4%|104%|104%! -f %
24% 1120% 1122 . 2%
22%|119%I122 1.1 ,10%l 89 90%! + 1 }
16% 96%' 96%I + % 1

75%' 71% 74 . % 1
96 95 95 1.1
11 29% 29%' 1%
9 8 8 1%
28%! 27% 27%I 1%
JO 37% 38% . 1%
8%' 8%I 8%I / .

2%' 2 12%;+%
21 % 28% 29 |.1%
14 62%! 62% 2%
58%! 88%| 58%| . %
19 9r»%l 97%! . 1%
81 78% 79% 1%
'6 75%I 76 %
2%: 2%! 2%! %
88% 80%' 83% 5%
6%I 6%! 6%! 1%

If> 13%! 14% + % ,

97% 1105 '105 3 1
36%' :.-)%! 27 .10
30 21%! 22%! 8%
8%! 8'4' %
58%| 52H! 52%! . 914
3 2?J I 2 %! *4
n%| iinv-i . %
79%; 75 75%I 2%
19 99 on 4- 3%
41%l 37 37ft! 4
51 49%! 50 %
24% 24%! 24%! 1%
22%! 20 20 . 2% ,
%\ *! % .. \29 27 29 ..

52% I 50% 50% 1%
I)0%' 9914! 99 s4 %
56% 51% 52%! . 344
4 3%! 3%! %

12 10%! 10^' 1% ,
«%! 6 6%' %

68 65 63 3
40% 40%1 40%' %
86 '86 86 . 1
16% 16%: 16%! . %
4-%! 4%! 4%! . %

1274! 12 12%! . %
12% 11%' 12% %
57% 55%! 53%! _ 1%
40%' 37%I 43741 + 374
75 '71 72 . 3
5 4%l 4 Tii . %

12 110 111074! 1%
5%I 5 5 1.1
37% 35%! 36%! . % 1

72741 71 71%! . %
96 '196 [196 . 6
27%' 25%} 25%' . 2%
70 70 '70 ' . 6%
63%' 58%' 59%' . 2%
58%' 55 14! 55%! . 3%
5%' r.% 5% . 2%
6*1 04' «*,( . 4 1

1% 1%! j% . %
1*11 . %
7%| 7%' 74 . %
18%! 17 I 17 . 1%
2841 27)V 25% . 24
43*1 38%' 394 . 3%
6441 634' 634 . 1%
0041 99 !mo
60 J 55 ! 60
334! 304 304' . 3
664 62 62 . 14
764' 71 41 714! . 2
SO 80 80 . 94
11%! 104I 104' 4
24%' 23%» 234 4
404' 404 4041 + %
12 41 414' . 14
28% 26% 27 + %
28% 27 27 . 2
3H 344' 314 . 34
52 51%' 52
58 5241 54%! . 3%
64; & &' . 'M

30 254 264 . 44
874 86 S74 . 4
2441 25 25 . 84
85% 834 844 . 24
184! 17*! 18 . 4
67+ 641 64 . is

494! 42 47S + 4
14 1 1 14 + 4 .

63 614 6141 . 4
654 83 6341 . IS
8841 »84' 884 . 4
304 26 4 2841 . 24
83<4J 334 334' .J84
66 574! 57 4, . 84
834 834 834 . 4 1
18 J 164' 164] . 24
84 78 78 . 7
18 1041 104 2%
384 824 92 4 . «
824 304 ] 324 . 4
154 154' 154 4- 1
07 84 944 . 34
E30 2204,2204 . 84
4 4 4+4
14 14 14+4
184 17 17 . 14
84 34 841 . 4
5% 54 54 . 4

85 SI 81 - 24
20 184| 204 ~ 14
7 7(7.4
634 «'»4 «l . 24
95 95 05 + 4
14 124 124 . 14
20 184 184 . 14
134! 13 33 ~ 14
704' 62 62 . 8
84 7041 80 . 6 1
641 64 «4 . s

OlTi. 99 U 1 U

13% 12%i 12%| . %
16% 13%' 13% . 1%
1% 11*

44 43%' 43% . 6%
64*4' 68<41 r»4 .10%
92%' »:* 87% .10%
66% .-»"*» 54% . 1%
34% '126 126%I . 3%
10%1 !>% »% ~ %
04 61 64 . 2
01 82 62 . 4
73% 7i%! 71% . :i%
80 SO Ml . %
35% 23% 33% . 2%
TV* 7 *> ",v -j .

" %
2J% 20% 20% - 1%
6!» or. % 86 . 3 %
27% 27%| 27% . %
23% 22 22% . 1%
9% 8%l D + %
9* 8% 8% . %
21% 21% 21% . 1%
33% 30%! 31 . 3
71% 70% 70% 3
18%' 11% '* iH
H i ui i 64 1 . 1%

MONDAY, JUNE 13, 1921.

EW YORK STOCK EXC
JNE 11, 1921.

1921. IS
par todate 80.563.G25 119,081
Unit 192iTdTv. DtvTJ jI,,, ,

lyh.I Cow. YU M, in $. Sales. | 1"B'
>1 49 Vfe .44! 25o 500[Homest;ike Mining !>7"
16:*i 10% 8.70 1 4000 Hupp Motor u!
10%111 400;Hydraulic titeel 11
(6 59%, . 9100 Houston OH <>55
3 85%; 8.00 7 MOo! Illinois Central 90»
7% 4 15.00 60i 78001 Inillahonta 5
15% 7Vsj 600!lndian Keflning R'
16 28%I .. ..: 200'International Cement ... 23^
57%l 29''. .. .'J 650o'lnsplration Cons Copper. 34
o% 3% .. , .1 2800jlnterboro Consol Corp... 41,
LG 10 .. ..' 5000 Interboro Cons Corp pf.. Ill
13%; 63s .. ..; 3000|lnter Agrl Corp..^ ^
>7 36%, .. ..] uuuu inter aki'i «_"orp pi -»»

)0%j 81 5.88 5 9300Jlnter Harvester Co 88
10 102% 6.80 7 300 Intor Harvester Co pf... 103«
17% 12% .. .4000jrntcr Mercantile Marine. 131
13% 46% 12.00 6 9400 Inter Mor Marine pf.... C01
12 29%! ..I . ,j 2500|Tnter Motor Truck 32
76 69% J 0.00 71 200 Inter Motor Tr let pf... 70

54Vi; 57% 11.86j 7 OOOjlnter Motor Tr 2d pi.... 59
17 18% ..; .. 11900' ntt motional Nickel .... 15
73% 43% .. .. 44500 International Paper .... 601
75 J 70%! 8.451 0( 500 Inter Paper pf stpd 7lJ
50 45 13.04' C, 100'Internationnl Salt 45
16 13%! .. . 8700'lnvlnclble Oil 15'
6% 5V«| ..{ lOOjlowa Central 51
10 24 .. ..| lOOO'lron Products 28

4%) 3%' ..] ..) 37700!Island Oil & Transport.. 3:

11% 4 .. .. 1500'Jewel Tea 8'

29%I 8%i .. .. 200iJewel Tea pf 20'
25%I 14%1 .. .. 100 Jones Bros Tea 19

28%j 18%I 17300 Kansas City Southern... 27'
52 45% 8.00 4 OOo'Kansas City Southern pf 50'

54%) 34 '11.11 4 27500'Kelly Spnnfftleld Tire... 38'
80 70 7.50 6! 4001Kelly Springfield Tire pf.: 80
ad lto.66 8 19001 Kelly Spring Tire 8 p c pf) 75
62 35 ..' .. lOOO'Kelscy Wheel 52

22%] 16 .. ..I 13200 iKennecott Copper 20'

6%j 6 .. ..) 100)Keokuk & Dus Moines... 6

17%! 8% .. .. 11700] Keystone l'lre & Rubber. 13:

58%I 40 .. ..! 9100 Lackawanna Steel 45'

57%I 40 ! ..I ..! 400! Laclede Gas 54

14% 10 ..I ..[ 300'Lake Krle & West 18

28 19 ..! .. 200lLake Erie & Western pf. 19

29% 17%' 7.141 2; 8000jl.ee Rubber & Tire 29

56% 47%! 7.18| 3%, 6800 Lehigh \ ley 61'

95% 90 ..I ..1 200'Llma Locomotive pf.... 91

21% 10 j 18.18! 2 77600lliOew's, Inc 12

12% 9% 10.00 l( 7000iLoft. Inc t 10

98% 93%I 7.29 7 300 Loose Wiles Bis 1st pf. 96

64% 136 8.00 12 3200ILorillnrd, P 152
07 100 6.73 7l 200!Lorillard. P. pf 105

10% 97 6.76 7' 1700iLoulsv & Nashville 109
68 59 %j 9.30 6 100 Mackay Cos 64

57% 55 7.27! 4l 200iMackay Cos pf 55
f.7 46% 'l0.94! 7! 200 M.Ull.-on K Co pf 65
89% 44% 122.481 10! 600jManafl Sugar 47
58*£ 38 '18.19' 7 600'Manhattan Elevated 40
25 19 8.33! 1%! 100'Manhattan Shirt j 21
7 3 ..! ..! 300!Market St Railway ] 4"

8% 6%' ..I ..! 1400|Market St Railway 2d pf. 8:

45% 37 . .| .. 2100!Market St Railway pr pf. 33
21

"

14% 12.12] 2< 200|Martln-Parry 16:
21% 16%| .. ..! 2500'Marland Oil 13
19% 6 .. ..I 300'Marllri Rockwell 6
10 10 .. ..' 100'MaxwelI Motor B [10
"%! 2%j ..! 600|Maxwell Motor 3'

12 3%! .. 200 \taxwell Motor let pf... 51

9%[ 5 J .. .J SOOlMaxwell M 1st pf ctfs... 5"
93%| 65%! 9.52 8 600 Mays Department S 84

67%!l28%| 9.if.: 121202600!Mexican Petroleum 150'
24 15%! 9.521 2j SOOOiMiami Copper 22:
15%l 11 10.87 1.601 70500''Middle States OH 12:
83% 23%; 202001 Midvale Steel & Ord 25"
14%! 9 .. .. 2700 'Minn & St Louis new.. 12:
3 2 .. .. 13001Mo, Kansas & Texas.... 2"
5% 4 .... 800'Mo, Kansas & Texas pf.. 4'
23% 16 .. .. SOOt)1 Missouri Pncitlo 22'
43% 33%; .. .. lOSOOiMissouri Pacific pf 42
56% 49 6.12 3l 1800lMontana Power 63
25 14% .. ..j 2700 Montgomery Ward & Co. 19
28% 19% .. ,.| eOOlMullins Body 19
30 18% 2..| 4300'National Acme 20
20% 102 6.33j 7' 300 National Biscuit Co 112
20 106 6.36' 7! 100 National Biscuit Co pf... 110
36% 25% ..! ,.| 100 National Clonk & Suit... 30
5% 1 ..! 900 National Conduit A Cable 2

65 49 11.65! f.! 2400'Nat Enamel & Stamp.... 52"
85 89 7.87j 7| 200|'N<it Enamel & Stamp pf >^9
C1 KU2/. C 1£! i*> JAnl XTaf f nurl *7(1
08 !l00% 6.861 7 100 National Lead pf 102
10 7 .. ..' lOOlNat R R ol' Mex 1st pf.. 8
6%j 4% .. ..] 1100 Nat R R of Mex 2d pf... 5
18% 9 .. . 3*00! Nevada Con.sol Copper.11
77'41 57 10.531 6 2000lNcw Orl, Texas & Mex.. 61
89 56 8.931 5! 1400|New York Air Brake.... 62
74 '4 66 7.40] 9700 New York Cent ral 69
54%' 42 10.421 5, 300, New York, Chi & St L... 51
65 65 7.60 5 200 N Y, Ckl & St L 1st pf.. C5
39 20% 8.931 2%i OlOOlNcw York Dock 31
57%I 44 9.71 5 100 New York Dock pf 52
23%I 14% ,.| 12200'New York. Now II A H.. 18
20%' 16 5.71: 1' 300[New York, Ontario & W 17
33 22% 17.3S 4 300 New York Ship Co 26
13*4' 9 .. ..i 500 Norfolk Southern 10
04%' 92 7.53 7 4600 Norfolk & Western 95
61%] 54%' S.70; 5 900 North America Co 59
88% 66% 10.61! 7 32900 Northern Pacific 71
39 20%l20.8l! 5l 900 Nova Scotia Steel A Coal 28
12%! 8%I .. ..| 200!Normally Co 9
11 8% .. .. 200]Ohlo Body A Blower Co. 8
4 1%' .. ..] 19300tOklahoma Petrol A Refln.1 2
30% 22 8.33 2 8850 Orpheum Circuit 24
48 116 6.71 8! 900!Otis Klovator 1147
16 10%! ..I 2700|0tis Steel ! 12
54% 28%| 6.96! 2! 1200]0wens Bottle I 81
19% 11%I .. ..! 1300|PacIflo Development ....[ 13
56 46% (10.00 61 2100'Pacific Das A Electric..' 51
17% 13% 6 67 1 100'Pacific Mall 15
41% 27%] .. .. 803001 Pacific Oil 37
50% 88% .. .. 8001Pacific Telephone A Tel. 50
79% 50 '11.54 6 18910olPan Am Petrol & Trans. 65
71% 44% '12.50 6 30300'Pan Am Petrol A Tr B.. 58
71 71 ..I .. 2"0iPanhandle Prod A Ref. . 71
j5V*' 11** .900!i*arian <% Ktngnam 12
41341 32%' 5.88' 2l 7200 Pennsylvania Railroad .J 34
17 R% ..! 5300jPcnn Seaboard Steel 9
57% 83%1 ..I 11900 People's CaB T.lght * C.. 01
2374 15% ..' 8200'Pore M rquette 23
45 ..I .. 100 pere Marquette pf 40
57 j 50 9.62 5 300 Pore Marquette prior pf.: 53
357*1 3074 9 84 3 1600'Philadelphia Co 31
76 67 9.52' 7' 100'Phillips Jones pf 72
31 % 19% 54001 Phillips Petroleum 22
4274 17% 43800:Pierce Arrow 2!
88 45 17.77 8 2750 Pierce Arrow pf 48
1174 8 .. .. 11100 Pierce Oil 8
73 54 12.90 81 HOolptrrre Oil pf 62
64%! 56% 8.70] 5) 6200] Pittsburgh Coal of Pa.. CO
88% 82% 6.91 6 400!P1ttsburgh Coal of Pa pf: 87
32 2474 ..' .. 6200j Pittsburgh & West Va 2!
75% 70 7.861 6 200 Pittsburgh & Went Va pf 74
16% 12% 7.11: 1 SOOlPond Creek Coal 14
96 76 10.541 8 1800 Pressed Steel Car 8f
101 87 8.051 7 100 Pressed Steel Car pf....! 87
70% 54 5.88] 41 100 Public Service N J 6"
lint) 944; 8 381 8 17700 Pullman .. .' !t0(
61% 25 17.54' fit 2200'Punta Allegre Sugar 30
36% 25%, 7.41! 2; 41300|Pure Oil 3'
90%! 80% 10.00 3 1200'RnIlwny Steel Spring.... 82
106 93 6.931 7 300''Railway Steel Spring pf 101
25%' 20% 6.5411.861 100'Rand Mines 20
15 j 11 8800'Ray Con Copper 13
94% 65 6.02; 4 83400 Reading 71
55 37V41 BOrtl 2 300 Heading 1st pf 41
57%' 40 4.76' 2 300 Heading 2d pf 42
28% 18 .. .. 2700 Remington Typewriter.. 21
39%! 22% .. .. 2000 lleplogle Steel 2!
24% 14 .. .. 600 Republic Motor Truck... 14
78%l 48 .. ..I 48600 Republic Tron A Steel... 5f
96%) 85 .8.24] 7 200|Ropubllc Iron A Steel pf. 8f
69%! 64%' 8.93'5.201 2B500|RoyaI P''»ch N T 8!
13 11 O.O'"' I1 700 'St Jose j. L*?ad 13
25% 19% .. 19300'St Louis A San Fran.... 2"
35% 28 .. .. 600 St Louis & San Fran pf. 3!
30% 23% .. .. 5700 St Louis Southwestern.. 21
11 33 .. .. 2200]st Louis Southwest pf... 31
6%| 2% .. .. 700!San Cecilia Sugar 2
23% 11 % .. .. 300 Savage Anns if
6%! 2% .. .. BOOo'Snxon Motor 5
7%< 5^1 .. .. 1200'Seaboard Air Line 0
12% 8% .. .. 500 Seaboard Air Line pf,... 1C
98% 65% .. .. 16100 Sears Roebuck 7'
104 96 6.73 7 700jSears Roebuck pf 104
20%' 12% .. .. 8400 Seneca Copper 16
7% 4% ..I .. 700 Shut tuck Arizona 1

49 38%] 2.88' 74c 4300 Shell Trans A Trading.. 44
28% 19%' .. .. llfiOOOlSlnclalr Consolidated ... 22
56 85%) llOO'Sloss-Sheffleld S A I.... 3£
73% 70 10 00! 7 200 Sloss-Shcffleld S A I pf. 7f
99 45 18.88! 6 ROO'SoUth P R Sugar 60
|01 70 s.331 6' 29700 Southern Pacific ....... 75
24T4 in ..] 16500'Southern Railway 20
f,0 46 ..' 2800 Southern Railway pf.... 41
167% 125 4.06 5 2900 Ktandard Oil. N .1 130
110 105%! 6.54 7j 3400 Standard OH. N J. pf... too
82 73% 9.22. 7. OOO.Steel * Tube pf 70
IIP,' 85 6.51 7 J0<» Stern Hro« pf 107
57' 21 .8.89 2 4000'Htcwart Warner h eed.. 2.1
4n 27% .. 2500 Stiotnhcrg Carburetor... 8"
93'( 43%' 9 86 7 200600 Stndehaker 71
ion. 61. If 38 I " 100 Suhmarlni Roat 7

:hange ]ste]
20 191 ( to l9,242% 128.670,984 lU 1
1 INe'rx.|Low.| La«t. I Clin,

r4f57 I 57 | I r.nHn\i\ io%! ii%| + % Lonno
li li ~ 2 it.,

4 60%I 62 - »% 11,1
4! 88 88 . 2

4 4»4| . 1
%! 7%l 7%' . 1%
41 28% 23% 1

32%; 38% - % sion
4,! 3% 3%. - %l
4 10 10% l

l\ 6% 8%, - **
n j

36% 39 0% RedUC!
84% 85 . 1%

4 102% i02%j .. pec
4 12% 13%| + %
4 47% 50 + 2

29% 31 . 1 %
6944 70

5^| ^9 1 Bptcial
13 ,4 14% .. Cowriohi

4 54% 55 .11%
71 71 . 1
45 45 .15 Stock

ii "St liw + vHr,cd
24 24 . 5 weeks.

'k 3% 3'Ig . % anywhet
& 7%, 7%: . % ennltal i
& 19 19 . 1 capital

19 19 . 1 being vi

A 23 f 23%i . 3% a great

t\ s5*j sS% - i%[lnve8t7;74 80 +10 wJt

70%' 75 . 3 Of co
61 62 j - 1 New Yi

% 18% 19% - %
6 6 . % feature

% 11%' 11%; . 2% have be
40 40 . 5% Kiiddenn
51 51%; ~~ 2^ ineludin
12% 12%| . % a large

% 19% 19%j . 3% tlcularlj
20% 27%; . % tloned.

% 48% 48%; . 2% Them
90 90 . 3 try In

% 10' 11 r . 2 portant.
% 9%j 10%! . % bonds x

96 96 . . impossil
%ll47 |l.»0 . 3 standini

jll)4 104 . 1 usual s:
%;100 103% . 5's can exi

% Ci% 64% + % some re
r>i> 5e the we
64 64 2 com pan%! 44%' 44% - 1 It

% 38 38% . 2 the bar
I 91 91 1U .u-

*81 3%' 4%: + % in Rlghl
%j 7% 8%J + 2 count u]

37 37% . 2 [a cape
%j 16%] 16% . % velopmc

16% 18%' + /! stoppag16 16-2 anf, the
10 10 . - need a

%] S%| 2% . 1% would
%i 8%j 3%! . 2% miners
16] 4%' 4%j 1% The t(

79% 84 |4-4 edRes bi

%|1.28% 130% .19 When
%' 20% 21 . 1% the hole
% 11 11%' + % they ca

% 28% 24%I . 2% of Gove
% 11 11% . % attracti*
i/4 2% 2% .. cult tin
ft 4 4ft + ft cent. c<

ft 19ft 20 . 1% any gre
US 38ft . 3ft

ft 49 49 . 3ft
17ft 18 . ft aTl

ft 19fti 19ft . 1ft
18ft! 19ft . ft New 1

110 lUOft _ lft ended Jt

1110 ,110 -f 1 Mondayft1 30ft! 30 ft _ ft Tllo,(1.,yy
lft 1ft . ft Wednesd

*1 "vil II* T * ?W
73(4 Ktt' - !

1102 1102 I .. Totals
1A ot/ at/ _l l' Yr to d
" 5aZ: liJ i 1>etallt

4 ft 4 ft . june u
ftl 10ft; io%; . %

57 57 4 Vi Industrii
56 56 9 Rail rone

67 '67 . 2ft
| 48 48 . 3
Co 65 +8 ixu'A

ft 26 28 . 3 wed.
I 51ft 51ft . 3ft IThurs

%| 16ft 16ft 2ft
ft! 17ft 17ft . ft 3-"

I 22ft 22ftl . 8ft Total..
9ft 9ft . ft Year to

ft| 92ft 93 . 3
56ft 57ftj - lft June*1

fti 66 66ft . 6ft
ftl 20ft 24 . 5 'Corporal
ft 9ft 9ft - ft
ft 8ft 8ft .. ,cu7
ft1 lft 2 . 1
ft 22 24 . % m_

140 140 . 2 WE
ft; ioft ioft . 2%

I 28 ft I 28% . 2ft
7S| I--ft li.~l41 -*4

40 60% + % Ju'.y
15 15 -f- % 8»Pt*n)t>.

%\ 82% 37% + 4%
60 60 July
50 51% .13 S-ptomO%|44% 4S . 9%
71 I 71 .. -'uiy

Mr 11%! 11%! . % IS'Pt*mP'
% 34 34%; - %
%' 8%; 8% . % July

t 47 47%! - 3&i
%' 20% 20% _ 2% July
%| 40% 40% . % 9ipt«rab

*>2 '52 . 2
% 30 Vi 30% _ 1% July
;%! 73%! 73% . 2%ls*i>temb
%' 19% 21 . 1 *

!* a* «v=Jim
!%) 60 62 _ 3H 1

% 87% 67% . 3
'% 86 86 . 1 ,iw

27 27% - 1% 20>%l 7.7% 76% + % j"
'% 14 14 - % Vl%»% 76 76 - 5 r,r 1

87 87 - 2
» 68 68 . 1% o6r
1%, 94% 97.%! - 4% jo^1,

26 28M,1 4- 344 en\i.

>4 254 264 3'; 34
IV 804 80'fe! 24 107
14 101 '101 + 24 mo
»4 204| 204: 1 IOfiIfcl 124 MS . 4 47
LH 004 ««4 . 44 207

40 40 . 14 12'i'
I 42 42 . 2 o6 41

184' 184 - 24 624
>4 224; 224 . 24 19
I 14 14
1 48 4«4 . 64 27485 85 . 44 74 2;
» 544 fi«4 - 8 594! 11 11 - 4 794J 214 224 . 24 103414 304 31 - 27* 3!,%[4 25 254. - 24 b6£' 33 33 - 44 112 1
14 24 24, 694!

14 14 _ 14 12%
IV 34 34,. 4! 41
141 S4 « .. '424
> 04, 94, . 4 1024
14 734 744 - 14 05
I 104 '104 .- 94!
1 1.1 1 r. v. 1l a

«*», 6*: . H 24*
41* 42 k1 - S 15*

%, 20* 21*; . 1 ig
4 81* *6* . 8* 72
H, 70 70 . 3 li*[45 4B . 6 21
* 71*1 78* . 2% so*
* IK*! IB* - 1* 70*'
* 40 40 . 1* 94
* 12T, 125 .15 H%
* 105*1108* -f * 48*!

73* 76 * 62*'*'107*187*1 .. 11*
*| 21 22* . 1* 19*

32* 38* . 3* 44
* 63*1 70* . 1* 17*«*[ 8* . * 18*1
*! r, 5 . % 10*'

29 29 .10* 42
94 94 . 3 47
13 13 . 2 117* 1

*18 8 . * 65**> 82* 88* . 1* 81
* 82 82* 85*
*' ?0* i*
* J, ,i a:- x<
*1 lb* 16* - i*.' were r

I31i f, .. .. 4fKM) Huporlor Oil I (]
IX In IT"" r>iii"-i I'M ru"«M >n

<i7«4 ?t H.51 S *nnlSiip'rlor Btecl 1st pf .. 97
jo.?, j< .. .. 1 oo Termor C ft F A 13
10*4 7 . .1 .^OOTpnnessofl Copper AO.. *
45 82% 8S2| 8>7 >7000 TVxhh OO 86
32% 82 .. ..I IMTxui Co pf rt 83
38Ti ,fl14 1 88 1 80l<M1'*T"tn« Vnr C A Oil 23
2» \>\ fMC^T A ' I J!, .... M
20%i 11 i M| x.i 200,Thud A\euue lfi

{LING DROP LAID.

BRITAIN'S ACTION . j
11 Reports Covernment gf, ^
s Been Large Buyer

of Exchange. Due

Exempt fro
CS CONTINUE DI LL! and Fed

Lftal hirfti
lion or flank Rate Is Ex-j and Trv*

4/\ Pn/I /vf
m'u i ip i vl i'm» j^llll '4PRIC

Coal Strike. 1935 t
1S41 t

Cable to Turn Nsw Yob k Herald.
r. IVil, by Tile Now York Herald.

New York Herald Bureau, }
1 .ondoii. June 13. ) i\ I

Exchange condition have not |y0JJJ|CJ{
much from those of previous .Members Ni
There was little doing last week ^Vall St
e apart from the rush for new torrespondei
Issues, the trade of the country
rtually nt a standstill. There is
paucity of business even in the
nt sections, wliich hitherto had i, '^

h a fair amount of support,
urse the slump in sterling in
ot ic has been ttie outstanding
in Lombard street. Many rumors iTli
:en current to account for the
ess and severeness of the slump,
g one that the Government was
buyer of exchange, some par- HlStOTj|

; heavy amounts being men-

aturlng obllKations of this coun-
I lie near ruture are not im-
although 8130,000.000 of five year This rorp

ire due November 1. but It Is the rubb<
ble to state the amount out- business,
?. The franc fluctuated In the presentrmpnthetlc fashion with Amerl- cether wichange. and although showing ^ f .

tcovery depreciated In value on
_

,

ek. German murks remained are care"

itlve]y steady. current

expected that a reduction In
>k rate will follow the end of
1 strike, which at least appears VinaI. But It would be unwise to IfUt,

pon any great revival of activity
1 Court as a result of such de- Gratis oi

ints. As a consequence the coal
e must endure for a long time TUflC-U
re arc other labor troubles that ]TlU3'||djusting. though a settlement '
be rendered easier when the a.
and owners come to terms. i||
jmporary setback of British gilt jic groa
eems to be of little Importance,
money Is tight, as at present. Tr/t
lers are obliged to realize what
n, and the ready marketability 1
rnment loans Is really the chief
on to the investor In these diffl-
nes. As expected, the 3>4 Per _________

inversion loan has not aroused « rjiiat enthusiasm. MUM. 1 Ul
)CK EXCHANGE SALES. E. W. Blil
fork Stock Exchange t-alea week I nAIYinCmi
ino 11.HUM I UUIH|I«>UI11H21. 1920. 1019. . w. wm

Too.nuo 4iii.nR'', 1.03S.H81 I MU'
1,106,117 881,012 l.S22.no (0* III »».

ay.. r.00,440 314.7R4 1 ,3H2.2Rrt Annn A
, S24nor,,040 1 m,- T-Pomf, 4000 to 4

:r,7.1t0 .-,01,472 1.4HS.1.W,
381,032 315,470 877,030

4.341,323 2.354,402 8,313.817 |
niR.nu..KK>,o..i ii'.'roit.ii. i 1..1 n.u,ii»rTAIIIil wn'.eu of ftockM for weeks ended I IIKI
and June 4: * *****

Juno 11 June 4. Ueiabers K,
3,8.33,223 2,240.302

l« 473,100 313,000,
BONDS (PAH ISSUE). ITnlict

1021 1020 1019 UllllSt
$13,774,000 $16,S0.3,000 $13,211,000
24,(116.000 17,036,000 14,247,000'
14.161,000 17,530,000 13,743.(4(0
16,(106,000 14,613,000 11 0T(> nop
15,060,000 11,304,000 10,650,000
6,332,000 5,834,000 5.322,000 gy

$1(3.260,000 $84,433,000 $60,832,000 VJ
1,397 508,000 1.700,151,000 1.508,090,000 *TV
d srIce of bonds for weeks ended J[ J
and June 4

June II rune 4. /sI an
Ion $15,762,500 $12,020,000 Vklll I

69.033,000 4(1.397,000 j U-ii C.--..
8,145,500 5,499,000 4 ** "

40.000 78,000ek's

produce prices. | Amei
I HICAOO. ^ Div
Wheal $ Bom(

1 10*4 127' i 13814 ^̂
er 124'i 11314 12414 ^ |J.

651. 61V, 64 ^ 2 Rector Si.,
r 66% 62 '4 64

40', .3fl». 361, Glllf 0
,r r-r ^ **j Safety

« « " <*> 1T*>; PhelpsLard.

»lI rocncDi
"r r " I IlkV^IV

Rita. 740«MyNV -^i
III J n K-. 10.11'1*»»«

er 10..-.2 10.07 10 40 BOSTON. CWICASQ

iWl HI*, /ov.l
,ow. jYlild. In >.| Snle».|
50 6.83 8j Too Tide Water Oil
45 11.11 6i 10000 !Tobaeco Products
79 8.05 7 700|Tobacco Products pf....
8 .. 100|Tolcdo. St I A W ctfs

16 .. ..I lOOjT, St L, & W ctfs of dep.
66i ! 38000'Transcontinental Oil....

85 14.29 5 700|Trans & Williams Steel..
36 '/2 4M 31 400 Twin City R T
66 112.13 8j 200|Unlon Hag & Paper
17N .! 16500: Union Oil
12^ 8 flfi 10| 16000 "Union Pac-Mc
63 «.25| 41 800 Union Pncitlc pf
19 1800 United Alloy Steel
98 .7.14 7 100 Union Tank Car
91 7.45 7 100 Union Tank Car pf
85 8 09 t 6100 United Drug Co
39'« 891 3 l3 300, United Drue Co 1st pf...
97Vi|74.18 ... 20800'lTnltfd Fruit
» I i7oo'Unlted Railway Invest..
19* 6001United Railway Inv pf...
46 10.71 6, 29300[United R.-tail Stores....
11*: .. .. 11600 U 8 C I Pipe A Fdy....
5* .. .. 200 United States Express...
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58*! 13.66 8! 16700:U S Industrial Alcohol. .
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55 14 23 S 113100 U R Rubber
95*1 8.33 8 2000 U 8 RukJier 1st pf
26 ... . 1100'U S Bmflt, R & M
76*i 6.491 512200001U S Steel
06*! 6.51 7l 1800'U S Steel pf
46* 8.00 4 2500O Utah Copp<
H* .. ..) 200 Utah Securities

26 .. ..[ 17700 Vanadium Steel
25*» .. 87oo Virginia-Carolina Chem..
71* 10.66 8 2100 Vlrtclnla-Uaro Chem pf..
78 7 69 6! 300 Virginia lr. Coal A Coke
6* . .. 6200 Vlvaudou
7 ,. .. 4100 Wabash Railway Co

18 ..) ..) 6200 Wabash Railway Co pf A
12*' ... ..[ 200 Wabash Railway Co pf E
3* 8.83 1 2300 Weber A Hollbroner
49* 4.39 2* 400 Wells Fargo Express Co.

9* 6200 Western Maryland Ry.
15 . .1 .. 1100 Western Maryland 2d pi
23* . .i .. 2300' Western Pacific
65 9.16| 6 100 Western Pacific pf
81 I 8.00 7 1300 Western Union Tel
92 7.61 7| lOOjWestlnghouse Air Brake
42V " 89 1 610o[ Wt StlnRbouse El A Mfg.
56 7.06i 4 40o Westlnchouse E & M 1 pi
8 ..' ..i 2800Wheeling * Lake Erie..
14* ..) 500'Wheel & Lake Erie pf...
33 11.94 4 6300 White Motor Co
»*j ... 80001 White Oil
14* 26 66 4 lOOiWickwlre Spencer Steel
6* .1 .. 20600. Willys Overland

80 ..I ... 1600 Willys Overland pf
32 *; 15.16' 5 2600iWllaon & Co
08* 7.08 8 300 Woolworth. F W
43 13.83 61 8600 Worthlngton Pump
71 9.22 7 100 Worthlngton Pump pf A
60 9 84 6 800 Worthlngton Pump pf B
:* dividend. +E* riirnte.
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aadc at price outside of the regular full lot ra
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